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1 15 U.S.C. 78s(b)(1).
2 Securities Exchange Act Release No. 41635 (July

21, 1999), 64 FR 40927.
3 Securities credited to this account will not be

registered in the name of Cede & Co. and therefore
will not be available for book-entry transfer.

4 DTC will charge is customary fee for restricted
transfers of $45.48.

5 In the future, DTC plans to enhance the Custody
Service to provide participants with the capability
to transmit RDS instructions via the ‘‘CUST’’
function on PTS and via computer-to-computer
transmissions.

6 DTC will review the deposit information entered
by the participant to make sure that the security in
question is DTC-eligible and that all appropriate
fields have been populated.

7 While the securities are still at the agent, the
participant may enter and transmit amended
transfer instructions through the RDSP PTS
function (e.g., the sold portion of the deposit has
been increased). DTC will communicate the
amended transfer instructions to the transfer agent.

8 An inquiry option of the RDSP PTS function
will enable the depositing participant to view the
current status of the securities, including
information DTC has received from the transfer
agent as to when the transfer is expected to be
completed.

The purpose of this meeting will be to
discuss the Commission’s internal
computer systems.

Because the discussion will pertain to
internal practices of the Commission
and to investigatory records compiled
for law enforcement purposes, the
production of which would disclose
investigative techniques and
procedures, the Chairman of the
Commission has determined that the
meeting will be closed pursuant to
Sections 552b(c)(2) and (7)(E) of Title 5,
United States Code.

Dated: September 22, 1999.
Jonathan G. Katz,
Advisory Committee Management Officer.
[FR Doc. 99–25094 Filed 9–22–99; 4:28 pm]
BILLING CODE 8010–01–M

SECURITIES AND EXCHANGE
COMMISSION

Sunshine Act Meeting

Notice is hereby given, pursuant to
the provisions of the Government in the
Sunshine Act, Pub. L. 94–409, that the
Securities and Exchange Commission
will hold the following meeting during
the week of September 27, 1999.

A closed meeting will be held on
Wednesday, September 29, 1999, at
11:00 a.m.

Commissioners, Counsel to the
Commissioners, the Secretary to the
Commission, and recording secretaries
will attend the closed meeting. Certain
staff members who have an interest in
the matters may also be present.

The General Counsel of the
Commission, or his designee, has
certified that, in his opinion, one or
more of the exemptions set forth in 5
U.S.C. 552b(c)(4), (8), (9)(A), and (10)
and 17 CFR 200.402(a) (4), (8), (9)(i) and
(10), permit consideration of the
scheduled matters at the closed meeting.

Commissioner Carey, as duty officer,
voted to consider the items listed for the
closed meeting in a closed session.

The subject matter of the closed
meeting scheduled for Wednesday,
September 29, 1999, at 11:00 a.m. will
be:
Institution and settlement of injunctive

actions
Institution and settlement of

administrative proceedings of an
enforcement nature
At times, changes in Commission

priorities require alterations in the
scheduling of meeting items. For further
information and to ascertain what, if
any, matters have been added, deleted
or postponed, please contact:

The Office of the Secretary at (202)
942–7070.

Dated: September 22, 1999.
Jonathan G. Katz,
Secretary.
[FR Doc. 99–25154 Filed 9–23–99; 1:10 pm]
BILLING CODE 8010–01–M

SECURITIES AND EXCHANGE
COMMISSION

[Release No. 34–41891; File No. SR–DTC–
99–10]

Self-Regulatory Organizations; The
Depository Trust Company; Order
Granting Approval of Proposed Rule
Change Adding a New Service for the
Deposit of Securities Subject to
Transfer Restrictions

September 20, 1999.

On April 30, 1999, The Depository
Trust Company (‘‘DTC’’) filed with the
Securities and Exchange Commission
(‘‘Commission’’) a proposed rule change
(File No. SR–DTC–99–10) pursuant to
Section 19(b)(1) of the Securities
Exchange Act of 1934 (‘‘Act’’).1 Notice
of the proposed rule change was
published in the Federal Register on
July 28, 1999.2 For the reasons
discussed below, the Commission is
approving the proposed rule change.

I. Description

DTC’s Restricted Deposit Service
(‘‘RDS’’) allows a participant to deposit
restricted securities into a participant’s
segregated account until the applicable
restriction has been lifted and the full or
partial sale of the securities is
complete.3 In particular, RDS allows: (i)
participants to deposit restricted
securities in a participant’s segregated
account within DTC’s existing Custody
Service, (ii) the processing of a transfer
of all or a portion of the securities once
the restriction is lifted, (iii) the
registration of the unrestricted securities
(or portion thereof) in the name of Cede
& Co., DTC’s nominee, and (iv) if
requested, the delivery of the restricted
portion of the securities as directed by
the depositing participant.4

The process is initiated when a
participant enters and transmits
restricted securities deposit information
to DTC through the new Restricted
Deposit Service by Participant (‘‘RDSP’’)
function on DTC’s Participant Terminal

System (‘‘PTS’’).5 This information will
include the CUSIP number, quantity
and certificate number of each
certificate to be deposited, deposit type
(e.g., partial sale), the sold and unsold
quantities of the securities, registration
instructions for the restricted and
unsold portion of the securities, and
whether the issuer’s opinion of counsel
will accompany the deposit or will be
sent directly to the transfer agent. After
DTC reviews the deposit information,6
an RDS deposit ticket will be
transmitted to the participant’s PTS
printer. The RDS deposit ticket and the
Securities will then be delivered to
DTC.

After receiving and examining the
deposited securities, DTC will credit the
participant’s segregated account for the
quantity of the deposit. DTC will use
two subaccounts in the process. One
subaccount will be used for the quantity
of unrestricted (sold) securities and the
other for the quantity of restricted
(unsold) securities. At this stage, no
positions in either subaccount will be
available for book-entry transfer by the
participant. The securities and detailed
transfer instructions will then be sent to
the transfer agent for processing.7 RDS
should have no affect on the role of the
transfer agent which will approve or
reject the transfers using its internal
transfer procedures (e.g., receipt of
opinion from issuer’s counsel).8

For deposited securities in DTC-
eligible issues, the sold and unrestricted
portion of the transferred securities will
be registered in DTC’s nominee name,
Cede & Co. When the transfer is
complete and the newly transferred
securities are returned to DTC, the
quantity of unrestricted securities
registered in DTC’s nominee name, Cede
& Co., will be removed from the
participant’s segregated account and
added to the participant’s general free
account. The quantity of restricted
securities, if any, will also be removed
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9 17 CFR 200.30–3(a)(12).

from the participant’s segregated
account. At the same time, the restricted
portion of the securities will be sent to
the destination specified by the
depositing participant in its original
RDSP instruction. That is, the restricted
securities will either be made available
for pick-up by the participant, mailed
directly to the registered holder, or
deposited into DTC’s Custody Service
for the account of the depositing
participant.

Additionally, the service will
accommodate certificate denomination
breakdowns for restricted securities,
transfer agent approval of reregistrations
of restricted securities (e.g., ‘‘gifting,’’
transactions, where the restricted
security may be registered into the name
of the spouse of the original owner), and
reregistrations of unrestricted securities
into Cede & Co’s name once the
restriction is lifted.

II. Discussion

Section 17A(b)(3)(F) of the Act
requires that the rules of a clearing
agency be designed to promote the
prompt and accurate clearance and
settlement of securities transactions and
to assure the safeguarding of securities
and funds which are in the custody or
control of the clearing agency or for
which it is responsible. The
Commission finds that the proposed
rule change is consistent with these
obligations. The proposed rule change
should facilitate the efficient processing
of partial and full sale of restricted
securities where the applicable
restriction has been lifted by or on
behalf of the issuer by streamlining the
mechanics of the physical process that
currently occurs outside of DTC. In
addition, the Commission finds the new
service is being implemented in a
manner which should not affect DTC’s
ability to safeguard securities and funds
in its custody or control or for which it
is responsible.

III. Conclusion

On the basis of the foregoing, the
Commission finds that the proposed
rule change is consistent with the
requirements of the Act and in
particular with Section 17A of the Act
and the rules and regulations
thereunder.

It is therefore ordered, pursuant to
Section 19(b)(2) of the Act, that the
proposed rule change (File No. SR–
DTC–99–10) be and hereby is approved.

For the Commission by the Division of
Market Regulation, pursuant to delegated
authority.9

Margaret H. McFarland,
Deputy Secretary.
[FR Doc. 99–24991 Filed 9–24–99; 8:45 am]
BILLING CODE 8010–01–M

DEPARTMENT OF TRANSPORTATION

Office of the Secretary

Aviation Proceedings, Agreements
Filed During the Week Ending
September 17, 1999

The following Agreements were filed
with the Department of Transportation
under the provisions of 49 U.S.C. 412
and 414. Answers may be filed within
21 days of date of filing.
Docket Number: OST–99–6234.
Date Filed: September 17, 1999.
Parties: Members of the International

Air Transport Association.
Subject:

PTC1 0118 dated 17 August 1999
TC1 Areawide Resolutions r1–r4
PTC1 0120 dated 17 August 1999
TC1 Longhaul Resolutions r5–r52
Minutes—PTC 0122 dated 10

September 1999
Tables—PTC1 Fares 0036 dated 3

September 1999
PTC1 Fares 0037 dated 3 September

1999 corrects PTC1 Fares 0036
Intended effective date: 1 January

2000.

Docket Number: OST–99–6235.
Date Filed: September 17, 1999.
Parties: Members of the International

Air Transport Association.
Subject:

PTC1 0119 dated 17 August 1999
TC1 Caribbean Resolutions r1–r13
PTC1 0121 dated 17 August 1999
TC1 Within South America

Resolutions r14–r26
Tables—PTC1 Fares 0035 dated 3

September 1999
TC1 Caribbean Specified Fares
PTC1 Fares 0034 dated 3 September

1999
TC1 Within South America Specified

Fares
Intended effective date: 1 January

2000.
Dorothy W. Walker,
Federal Register Liaison.
[FR Doc. 99–25064 Filed 9–24–99; 8:45 am]
BILLING CODE 4910–62–P

DEPARTMENT OF TRANSPORTATION

Coast Guard

[USCG–1999–6238]

Navigation Safety Advisory Council

AGENCY: Coast Guard, DOT.
ACTION: Notice of meetings.

SUMMARY: The Navigation Safety
Advisory Council (NAVSAC) and its
Committees on Navigation Equipment,
Prevention Through People, High Speed
Craft, and the Marine Transportation
System will meet to discuss various
issues relating to the safety of
navigation. All meetings are open to the
public.
DATES: NAVSAC’s Committees on
Navigation Equipment, Prevention
Through People, High Speed Craft, and
the Marine Transportation System will
meet on Monday, October 18, 1999,
from 9 a.m. to 5 p.m. The full Council
will meet on Tuesday, October 19, 1999,
from 8 a.m. to 3 p.m. and on
Wednesday, October 20, 1999, from 8
a.m. to 12 noon. These meetings may
close early if all business is finished.
Written material and requests to make
oral presentations should reach the
Coast Guard on or before October 14,
1999. Requests to have a copy of your
material distributed to each member of
the Council should reach the Coast
Guard on or before October 8, 1999.
ADDRESSES: NAVSAC will meet at the
Crowne Plaza Hotel, 1113 Sixth Avenue,
Seattle, WA. Committee meetings will
be held at the same location. Send
written material and requests to make
oral presentations to Ms. Margie G.
Hegy, Commandant (G–MW), US Coast
Guard Headquarters, 2100 Second Street
SW., Washington, DC 20593–0001. This
notice is available on the Internet at
http://dms.dot.gov.
FOR FURTHER INFORMATION CONTACT: Ms.
Margie G. Hegy, Executive Director of
NAVSAC, telephone 202–267–0415, fax
202–267–4700.
SUPPLEMENTARY INFORMATION: Notice of
these meetings is given under the
Federal Advisory Committee Act, 5
U.S.C. App. 2.

Agendas of Meetings

Navigation Safety Advisory Council
(NAVSAC). The agenda includes the
following:

(1) Report on NAVSAC’s Puget Sound
Panel.

(2) Overview of Puget Sound Vessel
Traffic Services.

(3) The Marine Transportation System
Report to Congress.

(4) IMO Update.
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